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Introduction -

They say two things in life are certain: death and taxes.
But for laundromat owners, the latter doesn't have to
feel so grim. This 2025 guide is packed with updated
financial management strategies, current write-offs, and
the latest tax considerations for your laundromat
business.

As a laundromat owner, your business faces unique tax
obligations and opportunities. From the enhanced
depreciation benefits available in 2025 (which can
significantly reduce your taxable income) to navigating
the maze of deductible expenses and potential tax
credits, this tax season can be a fruitful period when
approached with current knowledge.

~
Disclaimer: Reading a laundromat tax guide may
sound boring. But we promise what you'll learn is
worth the 20 minutes it takes to read. After all, it's
the only complete tax guide made specifically for
laundromat owners.

%
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Organize your
financial records

Staying on top of your financial records is just as important
as keeping an organized and tidy laundromat. Diligent
bookkeeping helps your operations year-round, as well as
tax filings, run without a hitch. When tax season rolls
around, you'll thank yourself for having a comprehensive
and accurate picture of your laundromat's financial health.

Keep your books up-to-date

¢ Regular record-keeping is key: It might feel like a
chore, but really it's an investment in your peace of
mind. By tracking income, expenses, and other
financial transactions throughout the year, you'll avoid
the last-minute scramble come tax time and the
accompanying headache.

* Don't wait for tax season: Set aside regular time to
enter transactions or organize receipts, whether it's
weekly, monthly, or quarterly. This way, you'll always
have precise insight into your laundromat's financial
performance.
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Implementation Strategy 2025 Digital Requirements:

Choose your method: Whether you prefer physical ¢ Cloud backup recommended (protects against data
folders, digital spreadsheets, or a combination of both, loss)
find a system that works for you and stick to it. e Acceptable formats: PDF, JPEG, PNG for receipts
e Maintain records for at least 7 years
Consider a digital solution: Modern software can e Ensure timestamps are preserved

streamline the process by tracking revenue, expenses,
inventory, and even building tax reports. You can
automate virtually all tax paperwork and get data-driven
insights into your financial health.

Prioritize accessibility: Make sure your records are easy
to find and retrieve when needed. This is where the
benefit of digital, cloud-based record-keeping comes in.
The IRS accepts digital records, provided they're legible
and properly maintained.
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Laundromat Tax Documents Checklist Once your financial records are organized, you can
assemble the key documents you'll need for an

Gather essential docu ments accurate filing. Here are the must-haves:

Document Name Description

Income Records

Records of all revenue generated, including cash, checks,
and card transactions.

Expense Receipts

Receipts for all business-related expenses, such as utilities,
supplies, and maintenance.

Payroll Records

Documentation of wages, taxes withheld, and other payroll-
related expenses.

Bank Statements

Monthly statements for business checking and savings
accounts.

Credit Card Statements

Monthly statements for business-related expenses charged
to credit cards.

Equipment Purchase Invoices

Invoices for the purchase of washers, dryers, and other
equipment (critical for Section 179).

Maintenance and Repair Invoices

Invoices for services related to equipment and facility
maintenance and repairs.

Vehicle Expenses

Records of expenses for business-owned vehicles, including
gas, maintenance, and insurance.

Property Tax Records

Documentation of property taxes paid for the laundromat
location.

Loan and Lease Documents

Documents related to any loans or leases for equipment,
vehicles, or property.

Asset Depreciation Records

Records of depreciation for equipment and other assets for
tax purposes.

Form 4562 Documentation

Records proving equipment was "placed in service" during
2025 (installation dates, operational proof).

Financing Agreements

If equipment was financed, all loan or lease agreements.

O|00|0|00000|00/0|0|0

-

Business Use Logs

Documentation proving percentage of business use for
mixed-use assets. J
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2025 Additional Prepare for tax season
Checklist Items:

e Mark your calendar: Stay on top of important tax
deadlines by referring to a tax season calendar.
D Form 4562 prepared for Section 179 claims
e Schedule regular check-ups: Review and update your
Equipment purchase invoices dated 2025 records regularly to ensure accuracy and identify any

Proof of "placed in service" date (installation potential issues early on.

confirmation, first operational use)
¢ Transition to tax mode: As tax season approaches,

focus on tax-specific preparation, like reconciling
accounts and gathering any additional documentation.

Financing agreements (if applicable)

Business use percentage documentation

Energy efficiency certificates (if claiming 179D Organized records lead to smoother, stress-free tax filing.
deduction) By investing a little time and effort throughout the year,
you'll set yourself up for success when it's time to file.

00000

*Pro tip: Consult a tax professional if you're unsure about specific documents or have questions about
your laundromat's unique tax needs. The investment is well worth it in the long run.
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Seize Savings Opportunities
with Strategic Deductions

Tax deductions offer a powerful way to lower your
laundromat's taxable income, potentially saving you a
significant amount in laundromat taxes.

What are tax deductions for small businesses?

Tax deductions for small businesses are qualified expenses
that can be subtracted from your business's taxable income,
resulting in a lower tax bill. They are a valuable way to
reduce your tax burden and keep more of your hard-earned
profits.

Lowering your taxable income through deductions can help
you avoid being pushed into a higher tax bracket, where

Understanding Tax you'd pay a higher percentage of your income in taxes.
Deductions for Your
Laundromat Business

You know as well as anyone, running a laundromat can be

an incredibly rewarding business, but it also comes with its
share of recurring expenses. Thankfully, the tax code
offers deductions that can help you lower your tax bill and
keep more of your hard-earned profits.

In this section, we'll explore the key tax deductions
available to laundromat owners and provide strategies to
maximize your savings. Understanding these deductions
can make a significant difference in your bottom line.
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Section 179 Deductions

(Updated for 2025)

Section 179 of the Internal Revenue Code is one of the
most valuable tax breaks available to laundromat owners.
This provision allows businesses to deduct the full
purchase price of qualifying equipment and software
purchased or financed during the tax year, rather than
depreciating them over several years. This immediate
expense can dramatically reduce your tax liability and free
up cash flow for business growth.

What makes Section 179 particularly powerful for
laundromat owners is its application to both new and used
equipment. This means whether you're starting a new
location, upgrading existing machines, or buying a pre-
owned laundromat, you can potentially write off the full
cost of the equipment in the year of purchase, subject to
certain limits.

The key advantage of Section 179 over regular
depreciation is timing. Instead of waiting 5, 7, or even 15
years to fully depreciate your business assets, you can
deduct the full amount immediately. This acceleration of
deductions can make a significant difference in your tax
planning and cash flow management.

2025 Section 179 Limits and Benefits

Deduction Limit: The Section 179 deduction limit for 2025
has increased to $1,250,000 (up from $1,220,000 in
2024)

Investment Ceiling: The phase-out threshold has
increased to $3,130,000 for 2025 (up from $3,050,000 in
2024)

How the Phase-Out Works: The deduction begins to
phase out dollar-for-dollar once total equipment
purchases exceed $3,130,000.
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https://www.irs.gov/publications/p946

Qualified Property Types for Laundromats*

Technology & Software:

Payment systems (card readers, mobile payment
terminals)

Point-of-sale (POS) computers and terminals
Payment kiosks and card readers

Laundry management software (off-the-shelf only:
custom software does NOT qualify)

Back-office computers

Security camera systems and monitoring equipment

Laundry Equipment:

Commercial washers and dryers (hard-mount or
soft-mount)

Stack dryers and ironers

Water heating systems

Water reuse and reclamation systems

Folding equipment

Facility Improvements:

e HVAC equipment and system upgrades

e Fire alarm systems

e Security systems

e Roofing improvements

e Interior improvements to nonresidential buildings
e LED lighting upgrades

Vehicles:

e Delivery vehicles (with special limits for SUVs:
$31,300 cap for 2025)

e Service vehicles used for business
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Common Deductible Expenses for Laundromats

Deductible expenses are subtracted from your business's taxable income, resulting in a lower tax liability.

Here are your primary deductible expenses:

Utility costs

Water and electricity: These are among the primary
expenses for any laundromat, reflecting the essential
nature of these services in daily operations. The good
news? They're fully deductible, helping to offset the
considerable costs of running the machines and keeping
the lights on.

Sewage and waste removal: Just as vital as the utilities
above, services like sewage and waste removal are
necessary for maintaining a hygienic, operational
environment. These expenses are also deductible, ensuring
that the costs associated with cleanliness and compliance
don't unduly burden your business.

Equipment depreciation:

Navigating the depreciation of washers, dryers, and other
laundromat equipment is key. This allows you to allocate
the cost over the asset's useful life, offering a balanced
approach to tax deductions each year.

Standard depreciation schedules:

e Commercial laundry equipment: 5 to 7 years

e Building improvements: 15 to 39 years (depending on type)
e \Vehicles: 5 years

e Computer equipment: 5 years

Maintenance and repairs:

To keep your machines whirring, regular maintenance and
necessary repairs are non-negotiable. These costs,
fortunately, are deductible, acknowledging the need for
continuous investment to ensure smooth operations.

Deductible maintenance includes:

¢ Routine equipment servicing

e Emergency repairs

e Replacement parts

e HVAC maintenance

e Plumbing repairs

e Facility cleaning and janitorial services
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i
Common deductible expenses for laundromats @ @

Common deductible expenses for laundromats (cont.)

Payroll expenses

Employee compensation: Salaries, wages, and bonuses for
your hardworking staff are not only necessary expenses but
also deductible ones, reflecting the importance of your team
to your business.

Additional benefits: Beyond the paycheck, payroll taxes and
contributions to retirement plans for your employees are also
deductible, showcasing the value placed on comprehensive
employee compensation packages.

Deductible payroll items:
e \Wages and salaries
e Bonuses and commissions
e Health insurance premiums
e Retirement plan contributions (401k, SEP IRA, etc.)
e Payroll taxes (employer portion)
Workers' compensation insurance
Employee training and education

Rent or mortgage interest

Rent deductions: Lease payments for your laundromat
space are a significant expense but also a deductible one.
This helps alleviate the financial pressure of monthly lease
obligations.

Mortgage interest: If you own your property, the interest
portion of your mortgage payment isn't just a burden—it's a
deductible expense, lowering your taxable income and
recognizing the cost of financing your laundromat's
location.

Important: Only the interest portion of mortgage
payments is deductible, not the principal.

—
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Taxes and licenses

The operational nuts and bolts of running a laundromat « Marketing and Advertising:
involve various taxes and licensing fees. These, too, can be o Digital advertising @

deducted, ensuring that the essential costs of compliance o Print materials

and legal operation don't unduly eat into your profits. o Website development and maintenance

o Social media marketing

o Promotional items

Office Expenses:

o Office supplies

o Postage and shipping

o Phone and internet

o Software subscriptions

o Bank fees

Vehicle Expenses:

o Standard mileage rate for 2025: Check IRS updates
o Actual vehicle expenses (gas, repairs, insurance)
o Vehicle depreciation

o Parking and tolls

Deductible taxes and fees:

e Business license fees

e Property taxes

e State and local taxes (not federal income tax)
e Permit fees

e Professional license fees

Additional Common Deductions

¢ Insurance:
o General liability insurance
o Property insurance
o Equipment breakdown insurance
o Business interruption insurance
o Workers' compensation

» Professional Services: ) ) )
Pro tip: Consult with a tax professional to confirm

the full scope of your laundromat's expenses.
Depending on your business model, you may have
expenses that aren't represented in this list.

o Accounting and bookkeeping fees
o Legal fees

o Tax preparation fees

o Consulting fees
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Specialized deductions for laundromats*

Underneath the obvious tax write-offs like utility, wages, and rent, there are several specialized deductions that can help you
save on your tax bill. Some of these may apply to your laundry business:

1. Self-service Laundry Tax Considerations 4

What they are: Self-service laundromats continue to serve
as essential community hubs, particularly for low-income
families, senior citizens, and students. As of 2025, 42 of
45 sales tax states exempt self-service laundromats from
sales tax, recognizing these businesses' fundamental role
in providing essential services.

States still assessing sales tax on self-service laundry:
e Hawaii

e West Virginia

¢ New Mexico

Why this matters: The sales tax exemption remains a
crucial factor in laundromat owners' financial planning for
2025. This exemption helps maintain service affordability
and ensures operational sustainability, especially important
given current inflation pressures and rising utility costs.

Action item: Verify your state's current sales tax
exemption status and ensure you're properly classified to
receive applicable exemptions.
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2. Commercial Building Energy Efficiency
Deduction (Section 179D)

What it is: Section 179D allows building owners to claim a
deduction for installing qualifying energy-efficient
commercial building property.

2025 Benefits:

» Deduction up to $1.88 per square foot for energy-
efficient improvements

e Applies to HVAC, lighting, and building envelope
improvements

e Must meet specific energy savings thresholds

e Can be combined with Section 179 for equipment

Qualifying improvements: 3. State and Utility Rebate Programs
e Energy-efficient HVAC systems
e LED lighting upgrades

e Improved insulation and roofing

Many states and utility companies offer rebates for
energy-efficient equipment that can stack with federal tax
e High-efficiency water heaters benefits:

Common programs:

e High-efficiency washer and dryer rebates

e \Water conservation system incentives

e LED lighting rebates

e HVAC upgrade incentives

e Solar installation credits

Why this matters: Laundromats are energy-intensive
businesses. Strategic energy efficiency upgrades can
generate immediate tax deductions while reducing long-
term operating costs.

Pro tip: Research programs available in your state
before making equipment purchases. Some rebates
require pre-approval.
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4. Work Opportunity Tax Credit (WOTC)

What it is: A federal tax credit available to employers who
hire individuals from targeted groups who face barriers to
employment.

2025 Credit amounts:
o Up to $2,400 per qualified hire (most categories)
o Up to $9,600 for hiring qualified veterans
o Up to $9,000 for hiring long term welfare recipients

Qualifying groups include:
o Veterans
o SNAP (food stamp) recipients
o Ex-felons
o Vocational rehabilitation referrals
o Summer youth employees

Why this matters: Laundromats often hire from diverse
backgrounds. If you're hiring employees, WOTC can
provide substantial tax credits.

Important: Must file Form 8850 within 28 days of
employee's start date to qualify.

5. TCJA (Tax Cuts and Jobs Act)
Implications for 2025

What itis: The TCJA continues to shape business tax
strategy in 2025, with its focus on business investment
incentives through enhanced deductions and depreciation
rules.

Key provisions for laundromat owners:

e Qualified Business Income (QBI) deduction: Up to 20%
deduction on qualified business income

e Enhanced expensing provisions (Section 179)

e Bonus depreciation (phasing out)

Why this matters: In 2025, the TCJA's provisions still offer
significant advantages for laundromat owners planning
equipment upgrades or facility improvements. With some
provisions beginning to phase out, strategic timing of
investments becomes even more critical.
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Completing your tax return

Let's get down to brass tacks. Completing your tax return may seem like an overwhelming task, but with careful organization
and attention to detail, you can nail the process, meet your tax obligations, and save some hard-earned money.

Step 1: Determine the Required Tax Forms

The first step in tackling your laundromat tax return is to determine the specific forms you'll need to file. This primarily
depends on your business structure.

Sole proprietorships: Limited Liability Companies (LLCs):
e Form 1040: Individual Income Tax Return e Single-member LLCs: Form 1040 and Schedule C
e Schedule C: Profit or Loss from Business (treated as sole proprietorships)
e Schedule SE: Self-Employment Tax e Multi-member LLCs: Form 1065 and Schedule K-1

(treated as partnerships)
Partnerships:
e Form 1065: U.S. Return of Partnership Income
e Schedule K-1: Partner's Share of Income, Deductions,
Credits, etc.

Corporations:

e C Corporations: Form 1120: U.S. Corporation Income
Tax Return

e S Corporations: Form 1120-S: U.S. Income Tax Return
for an S Corporation

e Schedule K-1: Shareholder's Share of Income,
Deductions, Credits, etc.
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Step 2: Understanding Tax Forms for Laundromats

Here's a comprehensive overview of tax forms laundromats may use:

f Form Name Who Files Purpose \
Schedule C (Form 1040) Sole proprietors or single- Report income or loss from a sole
member LLCs proprietorship or single-member LLC

Report income, gains, losses, deductions,

Form 1120 C Corporations and credits for C Corporations
Form 1120-S S Corporations Repqrt mcome, losses, d|V|dean, and
distributions for S Corporations
Partnerships and multi-member Report income, gains, losses, deductions,
Form 1065 . ;
LLCs credits from a partnership
Form 1040-ES Business owners/self-employed Pay income and self-employment tax that
expecting to owe $1,000+ cannot be collected through withholding
Form 940 Employers subject to Report and pay Federal Unemployment
FUTA Tax
Form 941 Employers withholding Report wages paid, federal income tax

income/social security/Medicare tax withheld, and social security/Medicare taxj
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Tax forms for laundromats (cont.)

-

Form Name

Who Files

Purpose

Form 4562

Business owners reporting
depreciation/amortization

Report depreciation on property or
amortization on certain costs

Form 1099-MISC

Business owners who paid at
least $600 to entities

Report payments other than nonemployee
compensation

Form 1099-NEC

Business owners who paid
independent contractors at
least $600

Report nonemployee compensation

Business owners using part

Compute deductible expenses

benefit plans

Form 8829 of their home for business for business use of your home
Employers hiring qualifying ) ) )
Form 5884 veterans/individuals with barriers Claim ngrk opportumty credit
for qualified first-year wages
to employment
Form 8850 Employers requesting Work Pre-screen and request certification for
Opportunity Tax Credit Work Opportunity Tax Credit
Form 5500 Business owners with employee Report information about employee

benefit plans
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Step 3: Gather Required Documentation

Financial records:

e [ncome statements: Summarizing your revenue and
expenses over the year

e Balance sheets: Snapshot of your laundromat's financial
health

e Records of deductible expenses: Detailed records of all
deductible expenses

Supporting documents:

Receipts for business expenses
Bank statements

Credit card statements

Loan documents

e Records of asset purchases (equipment, supplies)
e Payroll records (if applicable)

e Utility bills

e Lease agreements

e Insurance policies

2025-specific documentation:

e Form 4562 supporting documents
e Equipment "placed in service" proof
e Financing agreements

e Energy efficiency certificates
WOTC certifications (if applicable)
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Step 4: How to Claim Section 179

Determine total qualifying equipment purchased

Apply Section 179 up to $1,250,000 limit

If purchases exceed phase-out threshold ($3,130,000),
reduce deduction accordingly

To claim the Section 179 deduction: 4. Calculate your deduction:
1. Complete IRS Form 4562 (Depreciation and o
Amortization) .
e Part I: Election to expense certain property under
Section 179 o

e List each qualifying asset separately

Cannot exceed taxable business income for the year

e Include description, cost, and business use percentage 5. Consider carryforward provisions:

2. Attach to your business tax return

e Schedule C for sole proprietors o
e Form 1120/1120-S for corporations

e Form 1065 for partnerships

3. Maintain detailed records:

e Purchase invoices with dates
e Proof of payment

¢ Installation/delivery receipts
e Documentation of "placed in service" date
e Business use percentage calculations
Financing agreements (if applicable)

If deduction exceeds current year income, unused
amounts can carry forward
Consult tax professional for carryforward strategies
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Working with a tax professional

Have you ever looked at a tax form and realized you don't understand half of the words on the page? While you can brave it
on your own, partnering with a tax professional often proves to be a wise investment that can save you both time and money.

Benefits of Working with a Tax Professional

Expertise and accuracy: Tax professionals possess in- Peace of mind: You'll have the confidence of knowing your
depth knowledge of complex tax laws and regulations, laundromat taxes are handled correctly, reducing stress
ensuring accurate tax preparation and minimizing the risk and potential financial repercussions.

of costly errors or audits.
Audit support: If you're audited, having a tax professional

Time savings: They handle the intricacies of tax who prepared your return provides invaluable
preparation, freeing you to focus on running your business. representation and support.

Maximize saving from deductions: They'll help you Year-round strategic advice: Good tax professionals
identify and apply all eligible deductions and credits, provide ongoing guidance, not just tax season help:
potentially reducing your tax liability significantly. For e Equipment purchase timing advice

laundromat owners, this includes: e Business structure optimization

e Industry-specific deductions you might not know about e Cash flow management

e Optimal timing for equipment purchases e Succession planning

e Strategic use of Section 179 vs. depreciation
e Multi-year tax planning

Laundromat Owners Guide: 2025 Tax Season & Exemptions | 21




Red flags to avoid:

e Promises of unusually large refunds

e Reluctance to sign returns they prepare
e Fees based on refund amount

e Lack of professional credentials

e Poor communication or availability

e No IRS e-file number

How to choose the right tax expert

Specialization and experience: Seek a tax professional
who understands the unique needs of laundromats. Their
specialized knowledge of the industry's financial landscape
can be a game-changer. Experience with small businesses,
especially laundromats, means they're familiar with the
common challenges and opportunities your business may

face. Questions to ask potential tax professionals:

1.What experience do you have with laundromat or
service businesses?

2.How do you stay current on tax law changes?

3.What's your process for maximizing Section 179 and
depreciation?

4.How do you handle audits or IRS inquiries?

5.What are your fees and billing structure?

6.What year-round support do you provide?

7.Can you provide references from similar businesses?

Look for credentials:

e CPA (Certified Public Accountant)
e EA (Enrolled Agent)

e Tax attorney

e Experience with IRS representation

Reputation and reliability: A reputable tax professional
should have a track record of integrity. Check:
e Online reviews and testimonials

o References from other laundromat owners

e Professional organization memberships
(AICPA, NATP, etc.)
e Years in practice
e Disciplinary history (check state licensing boards)

Compatibility and communication: Choose someone
you're comfortable working with. Clear and consistent
communication is of utmost importance, especially when
dealing with the complexities of tax laws.

Pro tip: Choose a tax expert that specializes in small
business or even laundromats. This will be your best
bet in taking advantage of all your due financial
opportunities during tax season.
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Common tax mistakes to avoid

Good business owners know taxes are delicate and error-prone without the proper attention to detail, preparation, and
expert advice. Here are the most common tax mistakes and the pro tips to avoid making them this tax season:

Mistake 1: Keeping inaccurate or
incomplete financial records.

The problem: Paper-only records are easily lost, damaged,
or disorganized. Incomplete records lead to missed
deductions and potential audit problems.

How to avoid it:

e Implement a robust, digital bookkeeping system

e Ensure financial data is accurate, up-to-date, and easily
accessible

e Use cloud-based systems with automatic backups

e Reconcile accounts monthly, not just at year-end

e Keep records for at least 7 years

Red flags:

¢ Missing receipts for large expenses

e Unexplained gaps in income records
¢ Inconsistent record-keeping methods
¢ No backup of financial data

Mistake 2:
Mixing Personal and Business Finances

The problem: Combined accounts make it difficult to track
business expenses, increase audit risk, and complicate tax
preparation.

How to avoid it:

¢ Maintain separate bank accounts and credit cards for
business

e Never use business accounts for personal expenses

e |f you must use personal funds, document as owner's
loan/investment

e Use business credit card for all business purchases

e Pay yourself a proper salary or draw, not random
transfers

Proper separation:

e Business checking account
e Business savings account
e Business credit card

e Separate bookkeeping

e Formal owner distributions
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Mistake 3:
Overlooking Potential Deductions

The problem: Without industry-specific knowledge, you're
likely leaving money on the table by missing deductions.

How to avoid it:

e Work with a tax professional familiar with the
laundromat industry

e Review this guide's deduction sections thoroughly

e Keep detailed records of all business expenses

e Research industry-specific tax benefits

e Ask your tax pro: "What am | missing?"

Commonly overlooked laundromat deductions:
e Equipment depreciation optimization

e Energy efficiency credits

e State and utility rebates

e Work Opportunity Tax Credits

¢ Home office deduction (if applicable)

e Vehicle expenses (actual or standard mileage)
¢ Professional development and education

e Industry association memberships

Mistake 4:
Filing Errors and Non-Compliance

The problem: Late submissions, underreporting income, or
overreporting expenses can lead to penalties, interest, or even
audits.

Common filing errors:

e Mathematical errors

e Wrong Social Security numbers or EINs
¢ Incorrect filing status

e Missing signatures

e Claiming ineligible dependents

e Not reporting all income sources

e Forgetting to attach required schedules

How to avoid it:

e Begin the filing process early

e Schedule time with your CPA well before deadlines
¢ Use tax software with error-checking features

e Double-check all numbers and calculations

e E-file when possible (reduces errors)

e Keep copies of filed returns for 7 years

Key 2025/2026 deadlines:

e January 15, 2026: Q4 2025 estimated taxes

e January 31, 2026: W-2s and 1099s to recipients

e February 28, 2026: Paper 1099s to IRS

e March 17, 2026: Partnership and S-Corp returns (Form 1065,
1120-S)

e April 15, 2026: Individual and C-Corp returns (Form 1040, 1120)
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Mistake 5:
Ignoring Year-Round Tax Planning

The problem: Tax planning only at year-end limits your
optimization opportunities and leads to missed savings.

How to avoid it:

e Stay proactive in your approach to tax management
¢ Review financial practices quarterly

e Stay informed about tax law changes

e Meet with tax advisor at least twice per year

e Leverage digital tools to streamline operations

Year-round tax strategy:

e January-March: File previous year returns, plan current
year

e April-June: Review Q1 performance, adjust estimated
taxes

e July-September: Mid-year tax planning, assess
progress toward goals

e October-December: Year-end planning, equipment
purchases, final adjustments
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Conclusion

Tax season is not often associated with ease and
opportunity, but with the right tools it can be for you,
especially with 2025's regulations and digital advantages.
This guide has armed you with a comprehensive roadmap:
from organizing your financial records to understanding the
nuances of laundromat-specific tax deductions, from the

importance of collaborating with a tax professional to the
know-how of avoiding common pitfalls.

Final Thoughts

Tax planning is not a once-a-year event. It's an ongoing
business strategy that can significantly impact your bottom
line. By understanding and applying the concepts in this
guide, you're positioning your laundromat business for
financial success.

The difference between a good year and a great year often
comes down to strategic tax planning. With Section 179
limits at historic highs and bonus depreciation still available
(though declining), 2025 presents a valuable window of
opportunity for laundromat owners to invest in their
businesses while maximizing tax benefits.

Don't leave money on the table. Take action now, consult
with professionals, and make 2025 your most tax-efficient
year yet.
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*Important Disclaimers

This guide is updated for the 2025 tax year but tax laws can change. Always consult with a qualified tax professional for
specific advice about your situation.

This guide provides general information only and is not tax advice. Tax laws are complex and subject to change. Every
business situation is unique - your tax professional can help you understand exactly how these provisions apply to you and
ensure you're maximizing your benefits.

Section 179 limits: Conflicting information exists about 2025 Section 179 limits. This guide uses IRS Publication 946 figures
($1,250,000 deduction limit and $3,130,000 phase-out threshold). Consult your CPA or tax advisor to determine which limits
apply to your specific situation.

State tax variations: This guide focuses on federal tax provisions. State tax laws vary significantly. Consult with a tax
professional familiar with your state's regulations.

No guarantee of outcomes: Tax savings depend on your specific circumstances, including business structure, income level,
and proper documentation. Results may vary.
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